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OATH OR AFFIRMATION

1, Stephen T. Stark, Jr. ' swear (or affirm) that, 10 the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Stark, Salter & Smith as of
December 31 ¥x2002 are wrue and correct, 1 further swear (or affirm) that neither the company

noT any partner, proprietor, principal officer or director has any proprictary interest in any account classified soley as that of
a customer, except as follows:
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NOTARY PUBLIC - CALIFORNIA
Los Angeles Caunty

"> o My Comm Expues feb. 22, 2005T

is report®** comains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of income (Loss).

. (d) Sratement of Changes in Financial Condition,

(¢) Statement of Changes in Stockholders’ Equity or Partnm' or Sole Propnetor 5 Capml

() Siatement of Changes in Limbilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital '

(h) Computation for Determination of Reserve Requirements Pursuant 10 Rule 15c3-3

(g) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

0 A Recond.!iation, including appropriate explanation, of the Computation of Net Capital Under Rule 1$¢3-1 and ¢
Computat_u'm'fm- Determination of the Reserve Requirements Under Exhibit A of Rule [5c3-3.

&) ; l?mcﬂauon between the audited and unaudited Statements of Financial Condition with respect to methods of co

0. N
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material madequaues found to or found . ‘
(0) Independent Auditors' Report on Swig or found 1g have exfated fines the date of the previous aud

*xO0D® 8 ﬁmnsﬂamaaag

**For conditions of confldential treatment of certain portions of this Ming, see section 24@.17@-5@)(3).



I.E. INVESTMENTS, INC. '
dba STARK, SALTER & SMITH
SCHEDULE III
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENT PURSUANT TO RULE 15c¢3-3

DECEMBER 31, 2002

Credits $ 0
Debits _ 0

Total Requirement 0
Amount on Deposit in Reserve ' 0
Reserve Requirement Per Unaudited Report 0

Difference Unaudited versus Audited Report $ 0

SEE ACCOMPANYING NOTES AND ACCOUNTANTS' REPORT



I.E. INVESTMENTS, INC.
dba STARK, SALTER & SMITH
SCHEDULE IV

INFORMATION RELATING TO THE POSSESSION AND CONTROL

REQUIREMENTS UNDER RULE 15c¢3-3

DECEMBER 31, 2002

Customer's fully paid securities and excess margin
securities not in the firm's possession or control

(for which instructions to reduce to possesgion or
control had been issued as of December 31, 2002 but for
which for required action was not taken by the firm
within the time frame specified under Rule 15¢3-3)

Customer's fully paid securities and excess margin
securities for which instructions to reduce possession
or control had not been issued as of December 31, 2002,
excluding items arising from "temporary lags, which
result from normal business operations" as permitted
under Rule 15¢3-3
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SEE ACCOMPANYING NOTES AND ACCOUNTANTS' REPORT



